














































SECMARK CONSULTANCY PRIVATE LIMITED 

 

SIGNIFICANT ACCOUNTING POLICIES 

 

Basis of preparation of financial statements 

The Financial Accounts have been prepared under the historical cost convention, in accordance 
with the Accounting Standards issued by the Central Government and the provisions of the 
Companies Act, 2013, as adopted consistently by the Company. All revenue/income and 
cost/expenditure having a material bearing on the financial statements are recognized on 
accrual basis as and when earned or incurred except recognition of dividend income.  

 

Use of estimates 

The preparation of financial statements in conformity with the generally accepted accounting 
principles in India requires management to make estimates and assumptions that affect the 
reported amounts of income and expenses of the period, assets and liabilities and disclosures 
relating to contingent liabilities as of the date of the financial statements. Actual results could 
differ from those estimates. Any revision to accounting estimates is recognized prospectively 
in future periods. 

 

Fixed assets and depreciation 

 Fixed assets are carried at cost of acquisition (including directly attributable costs such 
as freight, installation, etc.) or construction less depreciation. Borrowing costs directly 
attributable to acquisition or construction of those fixed assets, which necessarily take 
a substantial period of time to get ready for their intended use, are capitalized. 

 Depreciation on assets is provided on the Written down Value Method as per the 
income tax rate. Depreciation on newly purchased asset is provided proportionately as 
per Income Tax Basis 
 

Cash and cash equivalents 

Cash and cash equivalents comprise of cash-in-hand and balance in bank in current accounts 
and deposit accounts. 

 

Revenue recognition 

 The Company derives its revenues primarily from management & consultancy services. 
Revenue is recognized at pre-determined rates as defined under contracts with clients 
and accounted for at the time of execution of transactions / events. 

 Interest income is recognized using the time proportion method, based on the 
transactional interest rates. 

 



Provision and contingent liabilities 

The Company creates a provision when there is a present obligation as a result of a past event 
that probably requires an outflow of resources and a reliable estimate can be made of the 
amount of the obligation. A disclosure for a contingent liability is made when there is a possible 
obligation or a present obligation that may, but probably will not, require an outflow of 
resources. When there is a possible obligation or a present obligation in respect of which the 
likelihood of outflow of resources is remote, no provision or disclosure is made. 

 

Taxation 

The current income tax charge is determined in accordance with the Income Tax Act, 
1961applicable to the Company.  

 

Earnings per share 

In determining earnings per share, the Company considers the net profit after tax. The number 
of equity shares used in computing basic earnings per share is the weighted average number of 
equity shares outstanding during the period. 

DISCLOSURE ON SPECIFIED BANK NOTES 

During the year, the company had specified Bank Notes(SBNs) or other denomination notes as defined 
in the MCA notification,G.S.R.308(E),dated March 31,2017.The details of SBNs and other 
denomination notes held and transacted during the period from 8th November 2016 to 30th December 
2016 are as under. 

 

 

 

 

 

 

 

 

 

 

NOTES TO THE ACCOUNTS 

 

1. In the opinion of the Board the value of realization of Current Assets, Loans & 
Advances in the ordinary course of business would not be less than amount at which 
they are stated in the Balance Sheet. The provision for other known liabilities in 
adequate and not in excess of what is required 
 

Particulars  SBNs  
Other 

denomination 
notes  

Total 

Closing cash in hand as on 
November 8, 2016 

- - - 

Add : Permitted receipts - - - 

Less : Permitted Payments - - - 

Less : Amount deposited in banks  - - 

Closing cash in hand as on 
December 30, 2016 

- - - 



2. In the opinion of the Board, subject to the debts considered doubtful, Current Assets 
and Loans and Advances have a value on realization in the ordinary course of business 
at least equal to the amount at which they are stated in the Balance Sheet. 
 

3. Previous year figures are regrouped and rearrang  
 
 

4. Related party Disclosure Disclosures as required by the Accounting Standard 18 
 

 
a) Key Managerial Personnel and relatives of such personnel:- 

i. Shardul Shah    - Director 
ii. Vijay Ramaiya    - Relative of Director 

b) Transactions with related party:- 

Sr 
No 

Name of Party Nature of Transaction Amount in 
Rs as on 
31/03/2017 

Paid/ (received) 
during the period 
2016-2017 

1. Shardul Shah Loan  338540  
2. Shardul Shah-Loan Loan  1573000  
3. Vijay Ramaiya Loan 2275000  

 
 
 

For and on Behalf of Board of 
SecMark Consultancy Private Limited 
 
 
    Sd/- 
Shardul Shah    
Director    
Place: Mumbai 
Date: 08-09-2017 




